
2024
HOW TO READ YOUR benchmark report

GRESB Real Estate Assessment

Disclaimer: The display examples provided in this document are for educational purposes only and have been simplified in some cases. They are intended to 
illustrate concepts and should not be considered definitive or comprehensive. Actual results may vary based on individual circumstances and factors. Should 
you have any questions, please contact the GRESB Member Success team at info@gresb.com. 
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GRESB Rating

This section highlights the entity’s GRESB Score over the past four years. 
The GRESB Score is an absolute measure resulting from the sum of all 
indicators in the Assessment and reflects the overall ESG performance 
relative to all participating entities. Participants who submit all three 
components (Management, Performance and Development) will receive 
two GRESB Scores. First-year participants who choose the "Grace Period" 
can submit the Assessment without allowing GRESB Investor Members to 
access their results or GRESB score. 

The GRESB Rating is determined based on the entity’s GRESB Score and 
its quintile position relative to all participating entities in the same GRESB 
Benchmark Report, that is, the Standing Investments Benchmark, which 
evaluates the Management and Performance component, or the 
Development Benchmark, which evaluates the Management and 
Development component. The GRESB Benchmark Reports are calibrated 
annually. For example, entities in the top quintile receive a GRESB 5-star 
rating, while those in the bottom quintile get a GRESB 1-star rating. 

Peer Comparison

GRESB assigns each participant to a pre-defined peer group to contextualiWe their assessment results. Participants who opt to 1GRT)COX6@T�6O,@Z66,@L,)GZ will 
also see a !ustomiWed Peer Group badge and ranking.?

����=Q��/<�=��=���=7���/����=���=�]�
=�����4=��F�=�F�7�Q4=��=<�7���=F��7�	��, but help to put the GRESB Score into perspective relative to similar peers.;

They are based on the entity’s legal status, investment style, sector, and geographical location. To ensure participant anonymity, GRESB will only create a peer 
group once there are at least six participants with similar characteristics (the participant and five other peers). If there are insufficient entities to create a peer 
group at the most granular level, the system will execute a series of �trials’ that decrease in specificity. See the \3$3+3A.39IEN&3 for more details.  ?

Peer groups are distinct from benchmark groups seen throughout the GRESB Benchmark Reports. The table below outlines its key differences:

ozqhvthxrhtpqntvyhlhlvjthxrhtuqki|vhvtqy|{tqyvtuqkiqyvyhmthxvjvtgl||tyqht}vtv|lfl}|vthqtnvuvldvtrtwecbatbuqnvmtwecbaterhlyfmtqntivvntfnq`i_s

Peer Gro�p� Benc�mar� Gro�ps

De�inition ± Set of entities with similar characteristics used for 
entity-level targeted comparison

± !omponent benchmark groups are a set of entities with similar characteristics 
based on component selectioº

± Performance scoring benchmark groups are a set of assets within the same 
country and property sub-type

P�rpose ± To contextualiWe the GRESB Score relative to 
industry peers 

± !omponent benchmark groups contextualiWe indicators scores�
± Performance scoring benchmark groups contextualiWe and determine scores of 

metrics displayed at the property sub-type and country-level

Str�ct�re ± One single pre-defined peer group is established 
each year per entity for the Benchmark Report 

± Multiple benchmark groups are defined throughout the report, ranging from 
broad component benchmark groups to specific performance scoring 
benchmark groups 

Impact on 
scoring

± No impact on scoring or any metric within the 
report

± !omponent benchmark groups have no scoring impact on entity level 
indicators�

± Performance scoring benchmark groups impact the scoring of metrics 
displayed at the property sub-type and country-level

Formation 
criteria

± Based on the Peer Group Allocation Methodology  ± !omponent benchmark groups are based on component selection (e.g. Europe 
| Listed for the Management !omponent).�

± Performance scoring benchmark groups are based on property sub-type and 
country criteria (e.g. Retail: Shopping !enter | Germany) 

https://www.gresb.com/nl-en/faq/what-is-the-grace-period/
https://www.gresb.com/nl-en/insights/new-customize-peer-group-functionality/
http://reference%20guide/
http://peer%20group%20allocation%20methodology/


����	��
��
�����
����	��

���

�����������

"!����!�

(����

+�!-���0�/0-�

D��	=<
?������><
C	�7:�	2
D��	=

G�����E0

?��

?�2>�W	V�
��
�����
����	��

` �a

� ��������c

cG!������������a����}����������!���w�z�������!���a������E!�����}�z!�m�
G����a����zz�z����!���!�����������!���a��l����u�{�nxx��k��~j�t�q�qp�x�����p�m

"!����!�

(����§
��W���§
�>7�����2

+�!-���0�/0-�

D��	=<
?������><
C	�7:�	2
D��	=

G�����E0

?��

�����0�!�����������ª���

¸·¸·:¸·¸`

����	��2

é�� ������!�� �!� �a�� -���� �!�-����!�Ñ� Éè�GÞ� -�!������ �� }�!��� ���E�� !�� ������!��z� ���Ç��E�� }0� �!�-����E� -������-����Ä� ��!���� �E������ ����!��� }���a���Ç��
E�!�-��}�����!�ÃÕ

Á Ì!�����������-���!������a������-�����������!��À�mEmÑ�!�����¼�������E�!��À�mEmÑ����!-�¼mÕ
Á Ì!�����������-���!������a������!�}�����!��!������!�������������!��!�����a�-�À�mEm�z��������m��!�»z������á��!��¼mÕ
Á Ì!�����������-���!������a������!�}�����!��!����E�!�Ñ��������!��!�����a�-Ñ�������E0������a��a����a������������!-��»������!���z!���»�����mÔ

/a��� �--�!��a� �z�E������a� �a�� �!�-�������� ������� !�� �a��Þ���a���Ç�è�-!��� ���� a�z-�� �!���w���z�Í�� ��!���� }0� �!�-����E� �a��� �E������ -������-��������a�
����z���E�!E��-a��Ñ�����!��zÑ�����!�����a�-���0z����������m�/a�����Ç��EÄ��������������z����������a����}z��}�z!�mÔ

Ë!����a��Ñ��!��z��������������Ñ��a�����!��������a���a�������Ç��E�����E�Å���E��������!��������a��º����!����zz�}���a������mÓÆ�����!��zz0Ñ�����!��������Ñ�!���!��
�!���!���a�����Ç��E�}��E�����0�}��E��0���!��m�/a���a�--�����a����a���������!����!�Ea��������������a������-����������Ç��E�����E!�0m

���
îòñðïòíìëêìðï

ú���!��º�
üû �a

Rïgiñn

ú���!���44
¸· �a

GRESB

ú���!���º�

Rñw ScñòïsëUsïd RankingëCòiíïòiaëðïòëCñlumn

����è!� Å���E����������+���!���������!��Ñ�!��Å���E����������
ª���z!-����� ��!��Ñ� ��-�����E� !�� �a�� �0-�� !�� Éè�GÞ�
Þ���a���ÇÓè�-!��

KF G���!��+�è�E�!�Õ
;F G���!��+�Ë������!��!�����a�-�/�é����������������E0Õ
BF è�E�!��+�Ë������!��!�����a�-�/�é����������������E0�+�ú-��/z!����F���

º���è!� ú�z0�Å���E��������!�� KF è�E�!�Õ
;F è�E�!��+�Ë������!��!�����a�-�/�é����������������E0Õ
BF è�E�!��+�Ë������!��!�����a�-�/�é����������������E0�+�ú-��/z!����F���Ó

3���è!� ú�z0� +���!������� !�� ª���z!-����� ��!��Ñ� ��-�����E� !��
�a���0-��!��Éè�GÞ�Þ���a���ÇÓè�-!��

KF G���!��+�è�E�!�Õ
;F G���!��+�Ë������!��!�����a�-�/�é����������������E0Õ
BF è�E�!��+�Ë������!��!�����a�-�/�é����������������E0�+�ú-��/z!����F���Ó

(S�
B�����w�

���a��������!������zz!�������!�!���!���a���a�����GÉ��������!���À�»������!������z;�G»�G!���z;�É»�É!��������¼mÕ
º Environmental��������!���������z������!�����!����������������0�����������������Ç������!������!��!���!����������������a�������!������z��!!�-�����!��
�a��-!���!z�!F

º Sociaz��������!���������z������!��a�������0Ä����z���!��a�-����a�������-����!���������Ç�a!z�����������������!���z���-����!����������������F
º Governance��������!���������z������!��a��E!���������!���GÉ�-!z�����Ñ�-�!�������������--�!��a��!��GÉ�����a�������0�z���zm

��(SB
M���

Performance (%)

M
an

ag
em

en
t 

(%
)

���� �nt�t� Peer �ro
� ��g� Peer �ro
� �(�&% ��erage �(�&% ,n��er�e ���a

�
ro�e �mer�ca� Mcean�a �YoXaYY� S��er��f�eO

�nt�t�e� d�t� onY� one com�onent �
Xm�tteO

o qo soo

o

qo

soo

/a�� Éè�GÞ� Å!��z� ��� ��� ������������ �a���c� �a��� ���-z�0�� �a��
Éè�GÞ�G�!����!�� �zz� ��������� �a��� ��}������� �a��Å���E������
���� +���!������� !�-!����� ���/!�� �a�� Å���E������ ����
ª���z!-�����!�-!����m�Ó/a����!����!��-������-������a!�!�z0�
�!�-z���� !��� �!�-!����� ���� �a!��� �z!�E� ���a��� ����� !�� �a��
�!��z����w��m�/a���!������E!��z�z�������-��������a������������E�
���!���Ñ� ���������E� �a���� ���a� �����0� ��zz�� ���a��� �a�� ��z������
������z��m¼

Ì!�����E� !���� �a�� ������ �}!��� �a�� E��-a� �����z�� �a�� ��!���
���E����!����-!����E��!����a�����������Em¼

�����0���������������!���������zÑ���z�����a��-������-����!-����
�!�����z!������������������!����!�!�a���-������-����m�Þ0�!-���E�
�!�����z!���������!��Ñ��a��������0�E�������������!��a������������
��!���� !�� !�a��� -������-����� �a��� �z�!� �a!��� �!� �a���� �a���
���!�����!��

»�����º ����º ���º �����������º �����º ²��� ��º �}º ����|�¨|�º �{�| }���|zº y���º
����}}���º���ºx�������º��w���º���� ��º���º~����|vº���}º² �������|��zº�}º���º
����|�¨|�º��º���º~utº���}���º�²º���º��w���v»



I�E: AB@: 5F: 1)): G>CG41/57: A457EA: -5>: /�E: 7G��/(�1>C: AGCE': /5/1)A: 0**: H5G>/A�: I�E:
&1>1�E@E>/: %5@H5>E>/: 1445B>/A: F57: =*: H5G>/A3: "�G)E: /�E: ,E7F57@1>4E: 1>C:
!E E)5H@E>/:%5@H5>E>/A:E14�:45>/7G�B/E:�*:H5G>/A�:�>/G/GEA:/�1/:5�/1G>:1/:)E1A/:�1)F:
5F:/�E:H5G>/A:G>:E14�:7E)E 1>/:45@H5>E>/:"G)):7E4EG E:/�E:�6DD?<$.26:CEAG�>1/G5>�;

I�E: �����9 �+����: GA: /�E: 1 E71�E: A457E: 5F: 1)): E>/G/GEA: "G/�G>: /�E: A1@E: ���#
:

E>4�@17	: �EH57/: -G�E�3: #/1>CG>�: �> EA/@E>/A: 
E>4�@17	: 57: !E E)5H@E>/:

E>4�@17	:�EH57/'�;

I�E: ��������9 �+����: GA: /�E: 1 E71�E: A457E: 5F: 1)): E>/G/GEA: A�17G>�: AG@G)17:
4�1714/E7GA/G4A:"G/�G>:1:45@H5>E>/�:�57:/�E:&1>1�E@E>/:%5@H5>E>/3:/�GA:7EFE7A:/5:
/�E:1 E71�E:A457EA:5F:E>/G/GEA:"G/�G>:/�E:A1@E:�E5�71H��:1>C:>1/B7E:5F:5">E7A�GH�:
�57:/�E:,E7F57@1>4E:1>C:!E E)5H@E>/:%5@H5>E>/A3:/�E:�E>4�@17	:1 E71�E:"5B)C:
G>4)BCE: /�E: 1 E71�E: A457EA: 5F: 1)): E>/G/GEA: �75BHEC: 14457CG>�: /5: 1: AG@G)17: AE4/573:
�E5�71H��:1>C:>1/B7E:5F:5">E7A�GH3:CEHE>CG>�:5>:�E>4�@17	:1 1G)1�G)G/��

I�E:���9�+����:GA:/�E:1 E71�E:A457E:5F:1)):E>/G/GEA:"G/�G>:5>E�A:HEE7:�75BH3:"�G4�:
17E:A�5">:G>:/�E:�>/G/�:1>C:,EE7:%�1714/E7GA/G4A:AE4/G5>�8

KJ
0**

UTSPROPNMLQ ULQQYOPWVL

flkeid_bg`a^g<jh sQQLOuqQLVoQOnm

xw
=*

�VYVoQ~QYWOPNMLQ

flkeid_bg`a^g<�� RQYN�~VL�OuqQLVoQO��

JJ
�*

sQL«ML~VYNQOPNMLQ

flkeid_bg`a^g<»j RQYN�~VL�OuqQLVoQOÉÅ

ÐÍÏÌÎ

I�E:/7E>C:�71H�:A�5"A:/�E:E>/G/��A:A457E:H75�7EAAG5>:1475AA:E14�:�E17:5F:H17/G4GH1/G5>�: �/:1)A5: G>4)BCEA:�GA/57G41):HE7F57@1>4E:@E/7G4A:AB4�:1A:/�E:���#
:
�1>�E:-G�E�3:)5"EA/:1>C:�G��EA/:A457EA:14�GE EC':1>C:1 E71�E:A457EA:F57:/�E:���#
:Ñ>G E7AE:1>C:HEE7:�75BH�8

ý
qQ

LV
öö
OP
NM

LQ

This:Entity

Peer:Group:Range

GRESB:Range

Peer:Group:Average

GRESB:Average

2021 2022 2023 2024

0

50

100

AspÏct, StÍÏÌgths & OppoÍtuÌitiÏs

I�E:75AE:�71H�:�E)5":GA:1>:G>/E714/G E:/55):/�1/:A�5"A:�5":/�E:E>/G/��A:HE7F57@1>4E:G>:E14�:1AHE4/:45@H17EA:/5:/�1/:5F:G/A:45@H5>E>/:�E>4�@17	:�75BHA:F57:
/�E:4B77E>/:7EH57/G>�:�E17�8

LE1CE7A�GH

,5)G4GEA

�EH57/G>�

�GA	:
&1>1�E@E>/

�GA	:AAAEAA@E>/

IE>1>/A:&:%5@@B>G/�

#/1	E�5)CE7:�>�1�E@E>/

I17�E/A

�>E7��

�H�

W1/E7

W1A/E

!1/1:&5>G/57G>�:&:�E GE"


BG)CG>�:%E7/GFG41/G5>A

25

I�GA:E>/G/� 
E>4�@17	:�75BH:A E71�E

100

100

80

79.4

49.6

100

55.5

20.8

19.6

17.2

32.2

66.2

100

100

I�E:/1�)E:�E)5":5B/)G>EA:E14�:AAHE4/3:/�E:H5G>/A:E17>EC:F57:E14�3:1>C:/�EG7:7EAHE4/G E:"EG��/:"G/�G>:/�E:5 E71)):%5@H5>E>/:1>C:���#
:#457E� Ondthgdtop,dthgd
tablgd alsod displaysd thgd gntity’sd bgnchma`kd ^`oupd cha`actg`isticsd fo`d gachd compongnt.d N5/E: /�1/: E E7�: 45@H5>E>/: -G�E�: &1>1�E@E>/3: ,E7F57@1>4E: 1>C:
!E E)5H@E>/':�1A:1:CGA/G>4/:�E>4�@17	:45@H5AG/G5>:â

» &1>1�E@E>/:%5@H5>E>/::E>/G/GEA:"G/�:/�E:A1@E:)E�1):A/1/BA:1>C:�E5�71H��â
» ,E7F57@1>4E:%5@H5>E>/::E>/G/GEA:"G/�:/�E:A1@E:)E�1):A/1/BA3:H75HE7/�:/�HE:1>C:�E5�71H��â
» !E E)5H@E>/:%5@H5>E>/::E>/G/GEA:"G/�:/�E:A1@E:)E�1):A/1/BA3:H75HE7/�:/�HE:1>C:�E5�71H��8

https://www.gresb.com/nl-en/faq/what-is-a-green-star/


f:Fe?dcF+UX)`N+WFe?+FVX:XB+)+:eFT�)`�:+:eF@+:Y?)XM6FBM�-`FY�:cdcecF�SFRO�FT�M+FK:�:�Ndce+�JF+:eded+cFd:FC+M)X:[=F0?+c+E<9^Z98281E/28<A^.;,Eb;9!Z*E
<9812\1!.(L&2E1A2E*<9;2*E9QE281L1%�(2$2(EL85L<.19;*E1A;9!bAE1A2E�28<A^.;,E
2Z9;1E.85E59E891EL^Z.<1E1A2E*<9;L8bE9!1Z!1�G

"�e+Fe?XeFe?+F/28<A^.;,Eb;9!Z*E9QEZ2;Q9;^.8<2EL85L<.19;*E.;2E!*25E19E<9812\1!.(L&2E.85E19E5%8.^L<.((%E*<9;2EL85L<.19;*=F0?+c+F?X +FXF�dced:YeFY�)`�cded�:F
e�Fe?+F� +MXNNF�+MS�M)X:Y+FT�)`�:+:eF@+:Y?)XM6FBM�-`=F��MF)�M+Fd:S�M)Xed�:F�:F�[:X)dYF@+:Y?)XM6d:BWF`N+Xc+F dcdeFe?+Ff:�dYXe�MFc+Yed�:=F��MF+UX)`N+WF
�?dN+F e?+F�+MS�M)X:Y+FT�)`�:+:eF�+:Y?)XM6F c?��:F d:F e?+F M+`�MeF)dB?eF @+F @Xc+�F�:F e?+F@M�X�+MF YXe+B�M[F �SF ��Pa�_]��#H �H a]���H �H	���#��_�PWF e?+F XYe-XNF
@+:Y?)XM6F-c+�FS�MFcY�Md:BFXFc`+YdSdYFd:�dYXe�MFc-Y?FXcF�"RFKd=+=F�:+MB[JFY�-N�F@+F���P#�]P����_]�##�PH�H��Pa�_]��#H�H��]����=F��MF)�M+Fd:S�M)Xed�:F�:F?��Fe�F
d:e+M`M+eF`+MS�M)X:Y+Fd:�dYXe�McWF`N+Xc+FcYM�NNFe�Fe?+F�+MS�M)X:Y+F4c`+YecFc+Yed�:c>
I
0?+Fd:e+MXYed +F�+:Y?)XM6F7dceMd@-ed�:FBMX`?F�:Fe?+FMdB?eFcd�+F�SFe?+FeX@N+FM+ +XNcFe?+F+:ede[3cFcY�M+F`+MF4c`+YeFY�)`XM+�Fe�Fe?+FC����F':d +Mc+FX:�F�++MF
CM�-`F4 +MXB+=F0?+FBM+[F@XMcFM+`M+c+:eFe?+F�dceMd@-ed�:F�SF+:eded+cF�de?d:Fe?+FY�MM+c`�:�d:BF@+:Y?)XM6FBM�-`=D

lmkmpjljkihonlgnkjki

pyz}~�|h{howzyhtvsrhy�����yqu

m�gjo�
k�}�yzhw�h�w���q�

¢y�¥¤�h��h
ow}�w�y���

¢y�¥¤�h��hp¨j�§h
�´wzy�

gw���¾
n��~��y¹�

§y�´¤}~zÈh
mÄyz~¥y�

§y�´¤}~zÈhÞ�q�z�����w�

ðéïñéòíêîè

ìF`�d:ec
ö�=�ó ìó ì ù=ùø

ROOú

Rý

ý ö� øý ì�

"
�
=F
�
:
ed
ed
+
cF

óF�SFcY�M+F

C����F':d +Mc+ �+:Y?)XM6F4 +MXB+ 0?dcF�:ede[

j����|h�hgyyzhpzw��ho¤~z~´�yz�q��´q

0?dcFc+Yed�:F`M� d�+cFX:F� +M d+�F�SF e?+F+:ede[WF`M+��+Sd:+�F`++MFBM�-`WFX:�FY-ce�)d�+�F`++MFBM�-`FY?XMXYe+MdcedYcFX:�FY�:cede-+:ecWF dSFX``NdYX@N+=F�-@NdYN[F
Ndce+�F`++McFXM+Fd�+:edSd+�F@[F+:ede[F:X)+Fd:Fe?dcFc+Yed�:WF�?dN+F`Md Xe+FK:�:�Ndce+�JF`++McFXM+Fc?��:F�:N[F-:�+MFe?+FS-:�F)X:XB+M3cF:X)+FS�MF`Md XY[F`-M`�c+c=F
�XM+:e?+c+cF:+UeFe�Fe?+FS-:�F)X:XB+M3cF:X)+Fd:�dYXe+Fe?+F:-)@+MF�SF:�:�Ndce+�F`++MFY�:cede-+:ecF?+N�F@[Fe?XeFS-:�=*

7+[FXc`+YecFe�F:�e+6

� �-@NdYN[FNdce+�F`++McFXM+Fd�+:edSd+�F@[F+:ede[F:X)+Fd:Fe?dcFc+Yed�:WF�?dN+F`Md Xe+FK:�:�Ndce+�JF`++McFXM+Fc?��:F-cd:BF�:N[Fe?+FS-:�F)X:XB+M3cF:X)+FS�MF`Md XY[F
`-M`�c+c=F)

� ��MF:�:�Ndce+�F`++MFBM�-`cWF`XM+:e?+c+cF:+UeF e�F e?+F S-:�F)X:XB+M3cF:X)+F d:�dYXe+F e?+F:-)@+MF�SF:�:�Ndce+�F`++MFBM�-`FY�:cede-+:ecF?+N�F@[F e?XeF S-:�F
)X:XB+M

i¤�qhj����| gzy¹y���y¹hgyyzhpzw��I
tv>hy�����yqu

o�q�w}hgyyzhpzw��I
t>hy�����yqu

gz�}~z|hpyw¥z~�¤|b� C+M)X:[F �-M�`+ �-M�`+WFC+M)X:[WF"+e?+MNX:�c

gz�}~z|h�y´�wzb� �SSdY+�FT�M`�MXe+�F�dB?��dc+F�SSdY+� �SSdY+�FT�M`�MXe+�F�dB?��dc+F�SSdY+� �SSdY+�FT�M`�MXe+�F�dB?��dc+F�SSdY+

k~��zyhw�h�¤yhj����|b �Md Xe+FK:�:�Ndce+�JF+:ede[� T�M+ T�M+

mÄyz~¥yhpmäb� ïö=öìF�dNNd�: ïR=öìF�dNNd�:

iw�~lhpmäb� ï4=�ìF�dNNd�:�

¨y�wz���¥hgyz�w¹b TXN+:�XMF[+XM

¨y¥�w�~lh~llw´~��w�hw�h~qqy�qb

��de�+MNX:�

99ó

�e?+MFM+Bd�:cF�de?F<RóFXNN�YXed�:

<Ró

��de�+MNX:�

ROOó

��de�+MNX:�

ROOó

�y´�wzh~llw´~��w�hw�h~qqy�qb

�+cd�+:edXN�FV-Ned��X)dN[

ìOó

�SSdY+�F�e?+M

Rùó

VdU+�F-c+�F�SSdY+/�+cd�+:edXN

R4ó

�+cd�+:edXN�FV-Ned��X)dN[

ùöó

L��Bd:BWFL+dc-M+F&F�+YM+Xed�:�F
��d))d:BFT+:e+M

R4ó

L��Bd:BWFL+dc-M+F&F�+YM+Xed�:�F
�e?+M

R4ó

�+cd�+:edXN�FV-Ned��X)dN[

ROOó

ow��zwl

LX:�N�M�FY�:eM�NN+�

øìó

0+:X:eFY�:eM�NN+�

4�ó

LX:�N�M�FY�:eM�NN+�

ìøó

0+:X:eFY�:eM�NN+�

öøó

LX:�N�M�FY�:eM�NN+�

øìó

0+:X:eFY�:eM�NN+�

4�ó

gyyzhpzw��how�q����y��q

� �-:�F)X:XB+MFKRR)

� �-:�F)X:XB+MFK�)

� �-:�F)X:XB+MFKö)

� �-:�F)X:XB+MFKR(

� �-:�F)X:XB+MFK�)

� �-:�F)X:XB+MFK�)

� �-:�F)X:XB+MFKRJ



����������

�EC0@7.$"-+$>-)96'(/# �6=�#6#3,�=#:'#&6'(;�!#=#:#��&6%''< %'2&6%:*6!(�,'6(�6*%=%6�<�;,==#*6=(6=�#6�DB1?6���#��;#:=��6��#6� ('#��6,:'!<*#�6�(=�6%<=(;%=,'6
%:*6;%:<%!6/%!,*%=,(:8

��#6B/,*#:'#6�%:<%!6�%!,*%=,(:6=%�!#6�<;;% ,A#�6=�#6/%!,*%=,(:6*#',�,(:�6(�6%!!6;%:<%!!26/%!,*%=#*6,:*,'%=( ��54
�( 6;%:<%!!26/%!,*%=#*6,:*,'%=( �6=�%=6 #�<, #6;<!=,�!#6/%!,*%=,(:6*#',�,(:�6*#�#:*,:�6(:6=�#6#:=,=2��6�#!#'=,(:�6�#���&6��&6D���&6=�#6=%�!#6 #/#%!�6=�#6(<='(;#6
(�6#%'�6�(��,�!#6�#!#'=,(:�8


%�=!2&6=�#6=%�!#6� (/,*#�6%6� ,#�6#3�!%:%=,(:6�( 6%:26,:*,'%=( �6=�%=6 #'#,/#*6!#��6=�%:6%6�<!!26%''#�=#*6*#',�,(:6��( 6#/,*#:'#6%:*6	=�# �6%:��# ���5

HO��Q�IQKJ��M��K����������

WHU [XZY [X\ [X_ dJZ iH\fZ

WHU [XZY [X\ [X_ dJZ iH\fZ

d[Z

�::<%!6D#�( =

1<�=%,:%�,!,=26D#�( =

n:=#� %=#*6D#�( =

�( �( %=#6x#��,=#

D#�( =,:�6=(6n:/#�=( �

=�# 6�,�'!(�< #

�6�''#�=#* �6�% =,%!!26�''#�=#* �6�(=6�''#�=#*��<�!,'%=# �6�(6 #��(:�#

J��M��K����������K³QI�¬���¬K¶KH«I�M���ªK©IIQ¨�Q�K©�¬§Q¸¬

HO��Q�IQ

Æ���I���¸ ³QI�¬��� dQ�¬��Ë¬ÈÇ

X�ÒQ¸K©�¬§Q¸¬

Æ���I���¸ ³QI�¬��� X�ÒQ¸K��¬§Q¸K¨¸�O��Q�Ç

1BÜ�Ú �<�!,'%=#ä

dQ¨�¸���ªKì�M���¸�Q¬

n�6=�#6#:=,=26(�=#*6=(6��% #6#/,*#:'#6�,=�6,:/#�=( �&6=�,�6�#'=,(:6 #/#%!�6=�#5=#�=,;(:26=�#6#:=,=26��% #*6,:5,:*,'%=( 6D�6=(6'(:�, ;6=�#6'(;�!#=#:#��6(�6=�#, 6
�( =�(!,(6 ,:6 '(;�!,%:'#6�,=�6 �DB1?6  #�<, #;#:=��6 �DB1?6  #�<, #�6 �% =,',�%:=�6 =(6  #�( =6 %!!6 *, #'=6  #%!6 #�=%=#6 %��#=�6 �#!*6 �26 =�#6 /#�,'!#6 �,�#�&6 =�#6��(!#6
�( =�(!,(�6%=6%:26=,;#6*< ,:�6=�#6 #�( =,:�62#% &6,:'!<*,:�6%��#=�6=�%=6�# #6�(!*6( 6�< '�%�#*6*< ,:�6=�#6 #�( =,:�62#% &6%��#=�6=�%=6�# #6:(=6<:*# 6=�#6*, #'=6
'(:= (!6(�6=�#6#:=,=2&6%��#=�6=�%=6�# #6(�:#*6<:*# 6%6�(,:=6/#:=< #&6%:*�( 6%��#=�6=�%=6;%26:(=6�%/#6�##:6 #'( *#*6%�6��2�,'%!6%��#=�6(:6=�#6#:=,=2��6�%!%:'#�
��##=6�#���&6�= <'=< #*6%�6%6�,:%:',%!6!#%�#��5

iI�¸QKiM--�¸,KK

��#61'( #61<;;% 26=%�!#6*#=%,!�6=�#6:<;�# 6(�6�(,:=�6=�#6#:=,=26#% :#*6�# 6,:*,'%=( �6��#6;%3,;<;6�(,:=�6%:*6=�#, 6�#,��=6�,=�,:6=�#6(/# %!!6'(;�(:#:=6% #6
!,�=#*6%!(:��,*#6#%'�6���#'=6=,=!#�6��,�6�#'=,(:6%!�(6 #/#%!�6=�#6#:=,=2��6�'( #6 #!%=,/#6=(6=�#6'(;�(:#:=�!#/#!6�#:'�;% 16(:6%:6,:*,'%=( ��2�,:*,'%=( 6�%�,��

©¬¨QI�K����I���¸ iI�¸QKJ�« iI�¸QKH����,KË¨È iI�¸QKìQ�IÒ-�¸_KË¨È

WQ��Q¸¬Ò�¨ rfoo¨qK\_f_m Ufvu Ufur

WH\ B1�6��#'=,/#� � � ����

Æ���I���¸

�� (<��(<=6=�#6?#:'�;% 16D#�( =&6=�# #6% #6=�(6=2�#�6(�6,:*,'%=( �Ø6Ö¦±¯±°«ªÖ³Öª¸¯¦§¯£¡±�ÁÌ&6%:*6¹ÕÀ²�ÀÑ ¤¢Õ¸¯¦§¯£¡±�ÁÌ�8

¾¦±¯±°«ªÖ³Öª¸¯¦§¯£¡±�ÁÌ6 #�!#'=6=�#6(/# %!!6B1�6�= %=#�26(�6=�#6#:=,=26%:*6% #6'(;�% #*6%�%,:�=6=�#6#:=,=2��6�#:'�;% 16�( 6=�#6 #��#'=,/#6�DB1?6'(;�(:#:=�6
��,�6 '(;�% ,�(:6 *(#�6 :(=6 %��#'=6 �'( ,:�6 %:*6 ,�6 �(!#!26 <�#*6 �( 6 '(:=#3=<%!,A%=,(:�6 n:6 =�,�6 #3%;�!#&6 
BÚ6 ,:*,'%=( 6  #�<!=�6 % #6 �#:'�;% 1#*6 %�%,:�=6 =�#6
�%:%�#;#:=6�(;�(:#:=6�#:'�;% 1&6��# #6��6(�6=�#6�%:%�#;#:=6�(;�(:#:=6�#:'�;% 16� (<�6�#!#'=#*6	�#��&6%:*6Ú�6�#!#'=#*6	�(�¨

B/# 26#:=,=2�!#/#!6,:*,'%=( 6'%:6�#6%:��# #*6�,=�6	�#�&6	�(�6%:*6	�(=6%��!,'%�!#�6,:6�(;#6'%�#��6� (;6%6�'( ,:�6�# ��#'=,/#&6	�(=6%��!,'%�!#�6,�6'(:�,*# #*6=�#6
�%;#6�%26%�6	�(�6%:*6�,!!62,#!*6�6�(,:=��6��#6�#%*# 6*,��!%2�6=�#6�(,:=�6%'�,#/#*6�# 6,:*,'%=( �

WH\ �(,:=�Ø6���

HiðKi¨QI�í�IKXñæQI��OQ¬ �# '#:=%�#6(�6?#:'�;% 16� (<�

�#� ��

�( Ú�

Performance indicators6 �#:# �2&6 �H�&6 �%=# &6 �%�=#&6 �<,!*,:�6 '# =,�,'%=,(:�6 %:*6 #:# �26  %=,:���6 �('<�6 (:6 =�#6 %'=<%!6 #:/, (:;#:=%!6 �# �( ;%:'#6 (�6 =�#6
,:*,/,*<%!6%��#=�6�,=�,:6 =�#6�( =�(!,(6%:*6% #6'(;�% #*6%�%,:�=6�#:'�;% 16� (<��6 �( ;#*6�26�,;,!% 6%��#=�6'!%��,�,#*6%�6 =�#6�%;#6� (�# =26�<��=2�#6%:*6
'(<:= 2�6n:6=�#�#6,:*,'%=( �&6=�#6�#:'�;% 16�!%2�6%6*2:%;,'6 (!#6!#%*,:�6=(6=�#6�,:%!6�'( ,:�6(<=�<=6�#,:�6*#=# ;,:#*6�26=�#6�# �( ;%:'#6(�6=�#6%��#=��

https://documents.gresb.com/generated_files/real_estate/2024/real_estate/reference_guide/complete.html#validation



���������	�����

�!+,$,��)+'&$'((� ,$�&$'�� �+�*$'($)!�$�' )('�+'�,$�&� ���$����$��)� $�&�$��,)�$�� (' #�&��$�% +&�$)!�$ ��' )+&�$��� �$���%�,$�+,������$+&$)!+,$)���$���'%&)$
(' $)!�$�� ��&)���$'($'*&� ,!+�$�)$)!�$�,,�)$������"

126��0�8�.������/� F�L8I���I��L8�DE�/?8��/>�	�����M 
���������	����V8�8/��T��?8�6

o�� �)+'&��$g'&,%#�)+'&

~||z$x�)�$g'�� ���

�&� ��$
g'&,%#�)+'&

~~���~$��!

�������
��!

��&�*����
�&� ��

 '&¨o�� �)+'&��$g'&,%#�)+'&

��$g!� �+&�$¹)�)+'&,$°����) +�+)�¬ ~||$��!

¨~z

¨Å||$��!

��Ñ

ÍÏÍ$Ì' )('�+'$g'�� ���

�á%+����&)$)'

çìèè�E��86

���	�����	�

�
���	������	���

���	���	����	���

�����	����

$&%#�%"!#�$��"��

� �

����

$����

�!�$ (+ ,)$ �'�%#&$ �'&)�+&,$ %��$ �!� ),$ )!�)$ �+,%��+-�$ �,'�%)�$
�'&,%#�)+'&$ �&�$ ��)�$ �'�� ���$ ���'%&)+&�$ (' $ )!�$ �&)+ �$
�' )('�+'�$�!�$�!� ),$��,'$,!'*7S
6 �!�$ �#'%&)$ '($  �&�*���$ �&� ��$ �'&,%#��$  ���)+��$ )'$ )!�$

)')��$�'&,%#�)+'&$°+&$��!¬OS
6  '&¨'�� �)+'&��$ �&� ��$ ( '#$ ��$ �!� �+&�$ ,)�)+'&,$ °*!+�!$

�'�,$&')$�((��)$)!�$���¹1$¹�' �¬O$S
6 �!�$ �#'%&)$ '($ ���$ '((,�),�$ +($ �&��$  ���)+��$ )'$ )!�$ )')��$

�#+,,+'&,$��&� �)��$�$)!�$�' )('�+'$°+&$)go�¬O$S
6 �!�$�#'%&)$'($��)� $ �%,��$°+&$#�¬$ ���)+��$)'$)!�$)')��$*�)� $

�'&,%#�)+'&�S
6 �!�$�#'%&)$'($*�,)�$�+�� )��$°+&$)'&&�,¬$ ���)+��$)'$)!�$)')��$

*�)� $��&� �)+'&�"

�!�$ ,��'&�$ �'�%#&$  �(� ,$ )'$ )!�$ �' )('�+'�,$ �� ��&)���$ �!�&��$ �'#�� ��$ )'$ )!�$
� ��+'%,$��� �$^$ ��$%�*� �$�  '*$+&�+��)�,$�&$+&� ��,�$+&$�'&,%#�)+'&$�'#�� ��$)'$
)!�$ � ��+'%,$ ��� �$*!+��$ �$ � ��&$ �'*&*� �$ �  '*$ +&�+��)�,$ �$ ��� ��,��$ �!�$ kz$ÍÏÍ$
Ì' )('�+'$g'�� ���a$ �(���),$)!�$,����,$*+)!+&$)!�$�' )('�+'$)!�)$#�)$)!�$Í+_�¨Ï' ¨Í+_�$
��+�++�+)�$� +)� +��$�,$'%)�+&��$+&$)!�$Y}s}u}{j}xX���}�"


���������	����V8�8/��T��?8�6

^$,%##� �$'($)!�$�&)+)��,$Ì' )('�+'$�#� '��#�&)$�� ��),$�&�$ �)$�� '$�� ��),$+,$+&��%���$��'*�"

Ì'+&),7$�¦�

T±�8
F�/?I�8���

���?8�M
¾�68��/8�±8��M Å/>�±8��M

ÅÒ�8�/���±�
����0/����8>

Å/8�?±�D�/60�����/
�&)�&,+)�¨
�,��ð ��z �|~öð �|�� ú�,


8������/�8�16�8��6�(Å/8�?±,�GHG,�W��8�,�W�6�8,�¾0��>�/?�D8����������/6)

O�8�����/���D�/60�����/�2è23

ö��9z$x�)�$g'�� ���

�&� ��$
g'&,%#�)+'&

~~���~$��!

�������
��!

��&�*����
�&� ��

N�/IO�8�����/���D�/60�����/�2è23

ÅV�DE��?�/?�S�����/6�(Å�8�������±)
~||$��!

D����D�V8��?8

D����D�V8��?8�(1�8�/T��8) Ì'+&),7$ö��¦ö��

F�/>���>�D�/�����8>
100%

9�z

�!+,$�&)+)�

1�&�!#� _

T8/�/��D�/�����8>
N/A

N/A

�!+,$�&)+)�

1�&�!#� _

Benchmark Landlord Controlled:"Office: Corporate: High-Rise Office$|$�� #�&�
Benchmark Tenant Controlled:" '$1�&�!#� _$^��+����

^��$ �,,�)¨�����$ +&�+��)' ,$�+,����$ �&$ +&+)+��$ %��$ �!� )$ � '�+�+&�$�$!+�!¨�����$
,%##� �$'($)!�$'�� ���$�&� ���$����$*�)� $�&�$*�,)�$�� (' #�&��$(' $)!�$��� $
 ��' )+&�$��� �

https://documents.gresb.com/generated_files/real_estate/2024/real_estate/reference_guide/complete.html


7#B#3(<;.8#9.3@+3=)4#5@&#--)3+&<8.=3"<83!4.89)$3:�:$3�#B.83�#+.=3<43B�.3#8.#3#4=3B@5.$3#4=3�#+.=3<43#8.#3<4-)3"<83�#+B.$3"<83��@&�3=#B#3@+3#;#@-#�-.3#B3
B�.3#++.B3 -.;.-�3��.3�<8B"<-@<�+3=#B#3&<;.8#9.3 @+3 &#B.9<8@ .=3 @4B<3 B�<3 B)�.+�3 -#4=-<8=�&<4B8<--.=3#4=3 B.4#4B�&<4B8<--.=3+�#&.+�3 �"3 #43.4B@B)3 -#&�+3.@B�.83
&<4B8<-3B)�.$3B�.398#��+3�@--3�.398.).=3<?B3#4=3&-#++@"@.=3#+3�<B3��-@&#�-.�3�<B.3B�#B3"<83:�:$3-#4=-<8=�&<4B8<--.=3&<;.8#9.3&<88.+�<4=+3�@B�3'&<�.3�3
#4=3��3.5@++@<4+$3#4=3B.4#4B�&<4B8<--.=3&<;.8#9.3&<88.+�<4=+3�@B�3'&<�.3���3.5@++@<4+�2

��.3=#B#3&<;.8#9.3@+3�.4&�5#8�.=3#9#@4+B3#38.-#B@;.3A�.8"<85#4&.3+&<8.�3�.4&�5#8�398<?�3<"3#++.B+3�@B�@43B�.3+#5.3�8<�.8B)3+?��B)�.3#4=3&<?4B8)�3���1
	�����>��1*��%01,�1�,�0�>���1	���
16��1�,�%>���/

JSQKOUPLOWSQKTMHGSWGNSWSRVTGFETIKLUPLDGFCKT

JSQKOUPLOWSQKTeKLUPLDGFCKT s<@4B+�3j�ihg�i

JGFEWPLET}PFRLPWWKE

��j�

�jj�
s<8B"<-@<3(<;.8#9.

��S�T�FRSRV

�g�

¤KFC�DGLQ

�KFGFRT}PFRLPWWKE

�h

��S�T�FRSRV

�h

¤KFC�DGLQ

�PRGW

��j�

�jj�
s<8B"<-@<3(<;.8#9.

��S�T�FRSRV

Ñ�����>��1¾>������1·��6������ÆÃ±²²°»¶ËÁ¯Ç«Çºª¶ËÁÏ°©¨Ä§°¦¶Á±²²°»¶3¥3:.85#4)
Ñ�����>��1���>�61·��6������ÆÃ�<3ï.4&�5#8�3;#@-#�-.

L@�.�"<8�L@�.3@+3=)4#5@&#--)3+&<8.=3�#+.=3<43B�<3�.)3#+�.&B+�3L@�.�"<8�L@�.3=#B# availability3(<4-)3#��-@&#�-.3B<3!4.89))3#4=3L@�.�"<8�L@�. performance 
change3(#��-@&#�-.3B<3!4.89)$3:�:3#4=3�#B.8)�2

Like-for-Like data availability:2
� ��.3�3L@�.�F<8�L@�.3s<8B"<-@<3(<;.8#9.3 8."-.&B+3 B�.3<;.8#--3�8<�<8B@<43<"3 -#4=-<8=3#4=3 B.4#4B�&<4B8<--.=3+�#&.+3�@B�@43 B�.3�<8B"<-@<3 B�#B35..B3 B�.3

L@�.�F<8�L@�.3 .-@9@�@-@B)3 &8@B.8@#$3 #+3 <?B-@4.=3 @43 B�.3R.".8.4&.3 :?@=.�3 �<B.3 B�#B$3 "<83 B�@+35.B8@&$3 #3 �.4&�5#8�3 �.8"<85#4&.3 &<5�#8@+<43 @+3 4<B3 ).B3
#;#@-#�-.�2

Like-for-Like performance change:2
� ��.3�<8B"<-@<�+3.4.89)3#4=3�#B.83@5�8<;.5.4B3@43&<4+?5�B@<43"8<53B�.3�8.;@<?+3).#83@+3&#B.9<8@ .=3@4B<3B�<3B)�.+$3�#+.=3<43�<8B"<-@<3&<5�<+@B@<4�3
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