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edbU^]b^Xf\W^>bQc^VfFP[T\c@^XfRbc]N^LF:c\I]cQP]Qcf^HQFWJ^EQCWfI^I]\@f[bKWfcI^CF^CF]fcRcf]CFE^][f^LF:c\I]cQP]Qcf^HQFW^VfFP[T\c@^XfRbc]A^_

? Hbc^:QFWI^fKCECBKf^:bc^\^HQFW^=fc:bcT\FPf^ZPbcfO^][f^cfRbc]^UCKK^CFPKQWf^\^HQFW^ZPbcfP\cW^\FW^\^=fc:bcT\FPf^IfP]CbF^cf:KfP]CFE^][f^YZG^Rfc:bcT\FPf^b:^][f^
:QFW<I^QFWfcKSCFE^bRfc\]CbF\K^\IIf]^Rbc]:bKCbA_

? Hbc^:QFWI^fKCECBKf^:bc^\^HQFW^;fMfKbRTfF]^ZPbcfO^][f^cfRbc]^UCKK^CFPKQWf^\^HQFW^;fMfKbRTfF]^ZPbcfP\cW^\FW^\^;fMfKbRTfF]^IfP]CbF`cf:KfP]CFE^][f^YZG^
Rfc:bcT\FPf^b:^][f^:QFW<I^QFWfcKSCFE^WfMfKbRTfF]^\IIf]^Rbc]:bKCbAa

9I^][f^]Ub^IPbcfP\cWI^\FW^=fc:bcT\FPf8;fMfKbRTfF]^IfP]CbFI^\cf^PKbIfKS^\KCEFfWO^][CI^EQCWf^UCKK^fDRK\CF^][fCc^PbF]fF]^CF^QFCIbFA^dbUfMfcO^C]7I^CTRbc]\F]^]b^
Fb]f^][\]^CF^Rc\P]CPfO^9IIf]^\FW^;fMfKbRTfF]^9IIf]^Rbc]:bKCbI^\cf^\IIfIIfW^IfR\c\]fKSA^Hbc^:QFWI^UC][^=fc:bcT\FPf^\FW^;fMfKbRTfF]^ZPbcfIO^cf\WfcI^b:^][f^
VfFP[T\c@^XfRbc]^TQI]^F\MCE\]f^]b^][f^cfIRfP]CMf^IfP]CbFI^]b^MCfU^][f^IRfPC:CP^cfIQK]I^:bc^f\P[^Rbc]:bKCbA`
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¡[CI^IfP]CbF^[CE[KCE[]I^][f^:QFW<I^GXYZV^ZPbcf^bMfc^][f^R\I]^:bQc^Sf\cIA^
¡[f^GXYZV^ZPbcf^CI^\F^\BIbKQ]f^Tf\IQcf^cfIQK]CFE^:cbT^][f^IQT^b:^\KK^
CFWCP\]bcI^CF^][f^9IIfIITfF]^\FW^cf:KfP]I^][f^:QFW<I^bMfc\KK^YZG^
Rfc:bcT\FPf^cfK\]CMf^]b^\KK^R\c]CPCR\]CFE^fF]C]CfIA^HQFWI^UC][^\KK^][cff^
PbTRbFfF]I^��\F\EfTfF]^�^PbTRKf]fW^BS^:QFW^C]IfK:O^=fc:bcT\FPf^\FW^
;fMfKbRTfF]^�^PbTRKf]fW^BS^QFWfcKSCFE^\IIf]I³^UCKK^cfPfCMf^]Ub^GXYZV^
ZPbcfIA^HCcI]�Sf\c^R\c]CPCR\F]I^U[b^P[bbIf^][f^�¬²�½À¦�À²¹¤¯�^P\F^IQBTC]^
][f^9IIfIITfF]^UC][bQ]^\KKbUCFE^GXYZV^LFMfI]bc^�fTBfcI^]b^\PPfII^][fCc^
cfIQK]I^bc^GXYZV^IPbcfA`

¡[f^GXYZV^X\]CFE^CI^Wf]fcTCFfW^B\IfW^bF^][f^fF]C]S<I^GXYZV^ZPbcf^\FW^
C]I^ÍQCF]CKf^RbIC]CbF^cfK\]CMf^]b^\KK^R\c]CPCR\]CFE^fF]C]CfI^CF^][f^I\Tf^GXYZV^
VfFP[T\c@O^U[CP[^CI^P\KCBc\]fW^\FFQ\KKSA^Hbc^fD\TRKfO^fF]C]CfI^CF^][f^]bR^
ÍQCF]CKf^cfPfCMf^\^GXYZV^É�I]\c^c\]CFEO^U[CKf^][bIf^CF^][f^Bb]]bT^ÍQCF]CKf^
Ef]^\^GXYZV^z�I]\c^c\]CFEA`
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GXYZV^\IICEFI^f\P[^R\c]CPCR\F]^]b^\^Rcf�Wf:CFfW^Rffc^EcbQR^]b^PbF]fD]Q\KCDf^][fCc^\IIfIITfF]^cfIQK]IA^R
=ffc^EcbQRI^Wb^Fb]^CF:KQfFPf^][f^GXYZV^ZPbcfO^Z]\c^X\]CFEO^bc^RbCF]IO^BQ]^[fKR^]b^RQ]^][f^VfFP[T\c@^
XfRbc]^CFICE[]I^CF]b^RfcIRfP]CMfA^a

|^jsT[ffcTGcV^[mTocfTyomfsTVj^][f^fF]C]S<I^IfP]bcO^cfECbFO^\FW^KfE\K^I]\]QIA^¡b^fFIQcf^R\c]CPCR\F]^
\FbFSTC]SO^GXYZV^UCKK^bFKS^Pcf\]f^\^Rffc^EcbQR^bFPf^][fcf^\cf^\]^Kf\I]^ICD^R\c]CPCR\F]I^UC][^ICTCK\c^
P[\c\P]fcCI]CPI^�][f^R\c]CPCR\F]^\FW^:CMf^b][fc^RffcI³A^a

_7x53P2x1P305/5/3rP5ue5P.xJh,353Px0,+Px03P.xJhx03058^=\c]CPCR\F]I^U[b^bFKS^IQBTC]^bFf^PbTRbFfF]^\cf^Fb]^
fKCECBKf^]b^cfPfCMf^\^GXYZV^ZPbcf^bc^GXYZV^X\]CFE^BQ]^UCKK^I]CKK^Bf^\IICEFfW^\^Rffc^EcbQRAa

*))6O(6'$#?O<?&O")!%-;46aO(6'$#?N
=ffc^EcbQRI^\cf^WCI]CFP]^:cbT^BfFP[T\c@^EcbQRI^IffF^][cbQE[bQ]^][f^GXYZV^VfFP[T\c@^XfRbc]IA^=Kf\If^
cf:fc^]b^][f^]\BKf^BfKbU^:bc^@fS^WC::fcfFPfI^Bf]UffF^][f^]UbN`

w����(�3#p� -�&��'$���(�3#p,�

V\IfW^ bF^ ][f^ fF]C]S<I^ P[\c\P]fcCI]CPI^ QICFE^ ][f^ �··¶¬ �¶ ®­¬ ��� �¦�¢ ¹¬
¤·�¨ ° � ²�`

\IfW^ bF^ ][f^ fF]C]S<I^ P[\c\P]fcCI]CPI^ �PbFICWfcCFE^ ][f^ I\Tf^ PcC]fcC\^ \I^ Rffc^
EcbQR³^UC][CF^bFf^PbTRbFfF]

�Ff^Rcf�Wf:CFfW^Rffc^EcbQR^Rfc^Sf\c^8^Rfc^VfFP[T\c@^XfRbc]` �\S^ Bf^ TQK]CRKf^ BfFP[T\c@^ EcbQRI^ ][cbQE[bQ]^ ][f^ cfRbc]^ �bFf^ Rfc^
PbTRbFfF]³`

YF]C]CfI^TQI]^I[\cf^][f^I\Tf^PbTRbFfF]�I³^R\c]CPCR\]CbF` YF]C]CfI<^R\c]CPCR\]CbF^CF^b][fc^PbTRbFfF]I^CI^Fb]^PbFICWfcfW`

https://www.gresb.com/nl-en/faq/what-is-the-grace-period/
http://fund%20peer%20groups%20are%20based%20on/
https://documents.gresb.com/generated_files/infrastructure/2024/fund/reference_guide/complete.html#fund_peer_group_allocation
https://documents.gresb.com/generated_files/infrastructure/2024/fund/reference_guide/complete.html#fund_peer_group_allocation
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https://documents.gresb.com/generated_files/infrastructure/2024/fund/reference_guide/complete.html


Entity & Peer Group Characteristics

This section provides an overview of the entity and pre-defined peer group. See the Peer Group Allocation Methodology for more information on peer group 
creation. 

This entity Peer Group (9 entities)

Primary Geography:	 Canada North America

Sector:	 Diversified Diversified

Nature of the Entity: Private (non-listed) entity Private equity fund

Average GAV:	 $1.7 Billion	 $5 Billion

Total GAV:	 $1.7 Billion	

Average NAV:	 $5 Billion

Total NAV:	 $1.7 Billion	

Year of commencement/establishment: 2018

�eporting Perio�: Calendar year

Vali�ation

G9=/K Halidation covers the e%istence# completeness# accuracy# and logic of data suOmitted to the *8<SB Assessments. The process includes automatic and 
manual validation.3

The <vidence @anual Malidation taOle summari?es the validation decisions of all manually validated indicators. 3

�or manually validated indicators that require multiple validation decisions depending on the entity�s selections (e.g.# P�1# 8P1)# the taOle reveals the outcome 
of each possiOle selection.3

�astly# the taOle provides a Orief e%planation for any indicators that received less than a fully accepted decision (for evidence and ��ther� answers). 

G�ES_ Vali�ation

Automatic	
Automatic validation is integrated into the portal as participants fill out their Assessments# and consists of errors and warnings 
displayed in the portal to ensure that Assessment suOmissions are complete and accurate.

}anual
@anual validation ta�es place after suOmission# and consists of document and te%t review to chec� that the answers provided in 
Assessment are supported Oy sufficient evidence. The manual validation process reviews the content of all Assessment suOmissions 
for accuracy and consistency.

Evi�ence }anual Vali�ation

«Eª «E¬ P°¯ P°³ P°ª �}¯

�}¯ º¹¸

�P¯

Annual 8eport

SustainaOility 8eport

åntegrated 8eport

Corporate éeOsite

8eporting to ånvestors

�ther Disclosure

= Accepted = Partially Accepted = Not Accepted/Duplicate = No response

}anual Vali�ation Decisions - Exclu�ing Accepte� Answers

Evi�ence

In�icator Decision �eason(s):

°ther Answers

In�icator Decision °ther answer provi�e�:

P�2 Duplicate	

https://documents.gresb.com/generated_files/infrastructure/2024/fund/reference_guide/complete.html#fund_peer_group_allocation
https://documents.gresb.com/generated_files/infrastructure/2024/fund/reference_guide/complete.html#fund_validation


Score Summary 

Management

Score Summary

Aspect indicator Score Max Score Entity (p) Score Benchmark (p)

Leadership 6.70p| 23.3% 6.59 6.39

LE1 ESG leadership commitments 1 1 0.9

LE2 Responsible investment strategy 1.5 1.46 1.48

The Score Summary table details the number of points the entity earned per indicator. The maximum points and their weight within the overall component are 
listed alongside each Aspect title.  This section also reveals the entity’s score relative to the component-level benchmark on an indicator-by-indicator basis. 

Indicator

Every indicator can be answered with ‘Yes,’ ‘No,’ and ‘Not applicable’ in some cases. From a scoring perspective, ‘Not applicable’ is considered the same way 
as ‘No’ and will yield 0 points. The header displays the points achieved per indicator. The percentage bars located next to the indicator’s answers reflect the 
benchmark’s selection. In this example, 75% of the Management Component benchmark group selected ‘Yes’, and 25% selected ‘No’. 

LE2 Points: 1/1

Responsible investment strategy Percentage of Benchmark Group

Yes 75%

No 25%

Summary of Entity Assets

The table, shown separately in the Fund Scorecard (operational assets) and Fund Development Scorecard (development assets), shows the entity’s portfolio of 
underlying infrastructure assets. It outlines each asset’s Primary Sector, development status, exclusion reason (if applicable), and weight within the fund’s 
portfolio. Excluded assets will not contribute to the fund’s GRESB Performance or GRESB Development Score. Asset weight is redistributed to account for 
excluded assets when aggregating the Fund Performance and Development data and scores. 

Asset Sector Exclusion Asset Weight

Asset Name Network Utilities	 - 3.5%
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